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Entrepreneurship in Kansas

What Not to Do

Things to Do Tomorrow

Shaping the Environment
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Kansas, like the Nation: Lots of Small
Businesses, Small Share of Employment
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Two Main Sources of
New Net Job Creation

e Young Firms:
o Age Matters More than Size

e High-Growth Firms
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Young Firms and Job Creation:

How Kansas Compares
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Young Firms and Job Creation:
How Kansas Compares
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Region: Colorado, Nebraska, Oklahoma, Missouri, lowa
Source: Business Dynamics Statistics, U.S. Census
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High-Growth Firms in Kansas Since 2000
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High-growth firms come in all shapes and sizes:
e Median age = 24
Median employment = 67

Consumer Products; Computers; Retail.
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Manufacturing; Advertising; Business Services;

Inc. 5000 Firms; Source: Inc.com.




Entrepreneurship Remains
a Puzzle for Researchers




What We've Learned

* Public venture funds: generally ineffective

* Real Estate # Growth Strategy
o0 Incubators
o0 Science Parks
o Enterprise Zones

e Tax Incentives distort the playing field for entrepreneurs
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Do Something Tomorrow

Licensing
Commercialization
Non-competes
Data
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Occupational and Professional Licensing:
Promote Entry and Competition

«j=minute AL ICENSE
clinic EGROW

I Relnvent Law
B[] Laboratory

A National Study of Burdens from Occupational Licensing

Licensing Occupations: Ensuring Quality or
Restricting Competition?

Morris M. Kleiner
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University Research Commercialization:
From Monopoly to Market

v Free Choice




Non-compete Agreements: Allow
Entrepreneurs to be Entrepreneurs

Most entrepreneurs,
| | especially high-growth,
SHigh-growth entrepreneursisg . have prior industry

e
Sin a slow-gtewth economy

N experience

They leave a job to start
their company
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Entrepreneurship: COUNT It

e Ask the right
guestions

e Collect

 Open access
o MERIC (MO)
o New York
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Shaping the Environment

Immigration
Innovation in Education
Community Colleges
Promote Interaction
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. 21%-Century Free State:
Immigration and Entrepreneurship

Kauffman Index of Entrepreneurial
Activity
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Percentage of Immigrant Key Founders

Percentages of Immigrant-Founded Companies by Industry
35
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Beyond Budget Fights:
Innovation in Education

Transformation of Higher Education

College 2.0: An Entrepreneurial Approach tdspans, tumpresurs, 1nd the Gomlag be_ & C E E | | [ U 8 |
Tren Cllttmp for Echicrbion Endrapranaweship Trun

to I{ui'urmin}; HiHhur Education

Crvercoming Barrlors and Foubering Insovation
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FIRST Robotics Competition
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Mentorship
Training

Kansas, North
Carolina, Ohio

Entrepreneurial

Mindset
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Community Colleges:
Untapped Potential

14-

INNOVATION
' FUND AMERICA

The Ice House
Entrepreneurship
Program




Entrepreneurs’ Perspective

Face bewildering array of 0 k1I'G 1N
problems and decisions EVOL | TI1ON
Want information from

trusted sources NEw
Acquire skills through B"SlNESSES
learning and interaction B s s . .
with others OWNER'’S MANUAL R
Lack of money is not most e i o

significant issue K& k-
Practical knowledge S

Steve Blank and Bob Dorf
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Interaction over Collaboration
Energizing an
Ecosystem:

jadidt

IMILLIONCUPS

CAFFEINATED BY KALIFFMAN LARS

startup

weekend.-
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indiegogo
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Summing Up

Entrepreneurs, not Incumbents

Open the door

Pave the way

Markets not Monopolies

E‘W wo L KAUFF MAN
¥ y Foundation



	Slide Number 1
	Outline
	Kansas, like the Nation: Lots of Small Businesses, Small Share of Employment
	Two Main Sources of�New Net Job Creation
	Young Firms and Job Creation:�How Kansas Compares
	Young Firms and Job Creation:�How Kansas Compares
	High-Growth Firms in Kansas Since 2000
	Entrepreneurship Remains a Puzzle for Researchers
	What We’ve Learned
	Do Something Tomorrow
	Occupational and Professional Licensing:�Promote Entry and Competition
	University Research Commercialization:�From Monopoly to Market�
	Non-compete Agreements: Allow Entrepreneurs to be Entrepreneurs
	Entrepreneurship: COUNT It
	Shaping the Environment
	21st-Century Free State:�Immigration and Entrepreneurship
	Beyond Budget Fights:�Innovation in Education
	Community Colleges: �Untapped Potential
	Entrepreneurs’ Perspective
	Interaction over Collaboration
	Summing Up

